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%HGLHQXQJVDQZHLVXQJ�	�3URGXNWEHVFKUHLEXQJ�0LQL���7LPHU�9���� $XVVWDWWXQJVPHUNPDOH9 0LNURSUR]HVVRUJHVWHXHUW9 =HLW�ZlKOEDU���ELV����0LQXWHQ��EHU�7DVWDWXU9 *UR�H�]ZHLVWHOOLJH�/('�±�$Q]HLJH9 (LQVFKDOWYHU]|JHUXQJ�ZlKOEDU�YRQ���ELV����0LQXWHQ9 0D[LPDO]HLW�HLQVWHOOEDU9 (LQVWHOOEDUH�%XFKXQJVVFKULWWZHLWH9 %HWULHEVVWXQGHQ]lKOHU9 .XQGHQ]lKOHU9 )HUQVWDUWIXQNWLRQ9 6LFKHUKHLWVDEVFKDOWXQJ�QDFK�(1�����������$��� 6LFKHUKHLWVKLQZHLVH'LH =HLWVWHXHUXQJHQ GHU 0LQL � 7LPHU 9��� %DXUHLKH VLQG QDFK GHP 6WDQG GHU7HFKQLN XQG GHQ DQHUNDQQWHQ VLFKHUKHLWVWHFKQLVFKHQ 5HJHOQ JHEDXW� 'HQQRFKN|QQHQ EHL VHLQHU 9HUZHQGXQJ *HIDKUHQ I�U /HLE XQG /HEHQ GHV %HQXW]HUV RGHU'ULWWHU� E]Z� %HHLQWUlFKWLJXQJHQ GHU =HLWVWHXHUXQJ XQG DQGHUHU 6DFKZHUWH HQWVWHKHQ�%HQXW]HQ 6LH GLH =HLWVWHXHUXQJ QXU LQ HLQZDQGIUHLHP =XVWDQG� VRZLHEHVWLPPXQJVJHPl�� VLFKHUKHLWV� XQG JHIDKUHQEHZXVVW� XQWHU %HDFKWXQJ GHU%HGLHQXQJVDQOHLWXQJ�/DVVHQ 6LH LQVEHVRQGHUH 6W|UXQJHQ� ZHOFKH GLH 6LFKHUKHLW EHHLQWUlFKWLJHQ N|QQHQ�XPJHKHQG EHVHLWLJHQ� %HZDKUHQ 6LH GLH %HGLHQXQJVDQOHLWXQJ VWlQGLJ DP (LQVDW]RUWGHU =HLWVWHXHUXQJ JULIIEHUHLW DXI� %HDFKWHQ 6LH HUJlQ]HQG ]XU %HGLHQXQJVDQOHLWXQJGLH DOOJHPHLQ J�OWLJHQ JHVHW]OLFKHQ XQG VRQVWLJHQ YHUELQGOLFKHQ 5HJHOXQJHQ ]XU8QIDOOYHUK�WXQJ XQG ]XP 8PZHOWVFKXW]� 1HKPHQ 6LH NHLQH 9HUlQGHUXQJHQ XQGRGHU�8PEDXWHQ�DQ�GHU�=HLWVWHXHUXQJ�RKQH�*HQHKPLJXQJ�GHV�+HUVWHOOHUV�YRU�(UVDW]WHLOH P�VVHQ GHQ YRP +HUVWHOOHU IHVWJHOHJWHQ $QIRUGHUXQJHQ HQWVSUHFKHQ� 'LHVLVW QXU EHL 2ULJLQDOHUVDW]WHLOHQ JHZlKUOHLVWHW� +DOWHQ 6LH GLH YRUJHVFKULHEHQHQ RGHU LQGLHVHU %HGLHQXQJVDQOHLWXQJ DQJHJHEHQHQ )ULVWHQ I�U ZLHGHUNHKUHQGH :DUWXQJV�,QWHUYDOOH HLQ� 6RUJHQ 6LH I�U VLFKHUH XQG XPZHOWVFKRQHQGH (QWVRUJXQJ YRQ.XQVWVWRIIWHLOHQ�XQG�HOHNWURQLVFKHQ�$XVWDXVFKWHLOHQ�'LH =HLWVWHXHUXQJ GLHQW DXVVFKOLH�OLFK ]XU ]HLWOLFKHQ 6WHXHUXQJ XQG %HGLHQXQJ YRQYHUVFKLHGHQVWHQ (OHNWURJHUlWHQ LQ JHVFKORVVHQHQ 5lXPHQ� (LQH DQGHUH XQG GDU�EHUKLQDXVJHKHQGH %HQXW]XQJ JLOW DOV QLFKW EHVWLPPXQJVJHPl�� )�U KLHUDXVUHVXOWLHUHQGH 6FKlGHQ KDIWHW GHU +HUVWHOOHU QLFKW� 'DV 5LVLNR WUlJW DOOHLQ GHU$QZHQGHU� =XU EHVWLPPXQJVJHPl�HQ 9HUZHQGXQJ JHK|UW DXFK GDV %HDFKWHQ GHU%HGLHQXQJVDQOHLWXQJ�XQG�GLH�(LQKDOWXQJ�GHU�,QVSHNWLRQV��XQG�:DUWXQJVEHGLQJXQJHQ�� ,QVWDOODWLRQ�XQG�:DUWXQJ��� 0RQWDJH=XU %HIHVWLJXQJ GHV *HUlWHV VLQG YLHU %RKUXQJHQ PLW MH HLQHP 'XUFKPHVVHU YRQ ���PP�YRUKDQGHQ�
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��� (OHNWURLQVWDOODWLRQ'LH ,QVWDOODWLRQ PXVV GXUFK DXWRULVLHUWHV )DFKSHUVRQDO HUIROJHQ� 6WHOOHQ 6LHGDKHU VLFKHU� GDVV GLH 0RQWDJH GXUFK HLQHQ (OHNWUR ± )DFKEHWULHEYRUJHQRPPHQ ZLUG� 'D HV VLFK XP HLQ VWDWLRQlUHV *HUlW PLW QHW]VHLWLJHP)HVWDQVFKOXVV KDQGHOW� PXVV LQVWDOODWLRQVVHLWLJ HLQ 7UHQQVFKDOWHU HLQJHEDXWZHUGHQ�'HU 0LQL � 7LPHU LVW I�U IHVWH9HUGUDKWXQJ XQG 0RQWDJH LQ5lXPHQ YRUJHVHKHQ� 'LH,QVWDOODWLRQ GHV 0LQL � 7LPHUVEHVFKUlQNW VLFK QHW]VHLWLJ DXIGHQ $QVFKOXVV GHU 6WURP�YHUVRUJXQJ XQG GHV 6FKDOW�DXVJDQJV JHPl� GHV QHEHQVWHK�HQGHQ $QVFKOXVVSODQV�=XVlW]OLFK NDQQ QRFK HLQ 7DVWHU]XP YRU]HLWLJHQ 6WDUWHQ GHV*HUlWHV DQJHVFKORVVHQ ZHUGHQ�'D]X PXVV DQ GLH VWHFNEDUH6FKUDXENOHPPH GHV )HUQVWDUW�DQVFKOXVVHV HLQ 6FKOLH�HUDQJHVFKORVVHQ ZHUGHQ ]�%� HLQ7DVWHU� 'DV .DEHO I�U GLHVHQ7DVWHU LVW JHWUHQQW YRQ GHQ1HW]OHLWXQJHQ�]X�I�KUHQ�%HL GHU 9HUGUDKWXQJ LVW DXIHLQH NRUUHNWH (LQI�KUXQJ GHU/HLWXQJHQ�LQ�GDV�,62�±�*HKlXVH�]X�DFKWHQ���� :DUWXQJ'LH�*HUlWH�GHU�0LQL���7LPHU�%DXUHLKH�VLQG�ZHLWJHKHQG�ZDUWXQJVIUHL�
6HLWH�� %HFNPDQQ�*PE+�������

$EELOGXQJ�����$QVFKOXVVSODQ

$EELOGXQJ�����%HPD�XQJVSODQ



%HGLHQXQJVDQZHLVXQJ�	�3URGXNWEHVFKUHLEXQJ�0LQL���7LPHU�9���� =HLW�EXFKHQ1DFK GHP (LQVFKDOWHQ GHV 0LQL ± 7LPHUV HUVFKHLQW Ä�³ LQ GHU $Q]HLJH� 0LW GHQ7DVWHQ Ä�³ XQG Ä�³ NDQQ QXQ GLH =HLW ELV ]XP HUUHLFKHQ GHU 0D[LPDO]HLW JHZlKOWZHUGHQ� 8P GLH =HLW VFKQHOOHU ]X lQGHUQ� NDQQ GLH Ä�³� E]Z� GLH Ä�³� 7DVWH JHGU�FNWJHKDOWHQ ZHUGHQ� 'DV DQJHVFKORVVHQH *HUlW VWDUWHW QDFK $EODXI GHU(LQVFKDOWYHU]|JHUXQJ DXWRPDWLVFK� (V NDQQ DEHU DXFK YRU]HLWLJ PLW GHU 6WDUW � 7DVWHGHV 0LQL ± 7LPHUV RGHU PLW GHU )HUQVWDUWWDVWH JHVWDUWHW ZHUGHQ� 'DV $EODXIHQ GHU=HLW ZLUG GXUFK HLQHQ EOLQNHQGHQ 3XQNW XQWHQ UHFKWV LQ GHU $Q]HLJH VLJQDOLVLHUW� ,VWGHU�',3�±�6FKDOWHU�1U����DXI�Ä21³�NDQQ�GXUFK�JOHLFK]HLWLJHV�'U�FNHQ�GHU�Ä�³��XQG�Ä�³��7DVWH�GDV�*HUlW�JHVWRSSW�XQG�GLH�=HLW�DXI�1XOO�]XU�FNJHVHW]W�ZHUGHQ�� 3URJUDPPLHUPRGXV:lKUHQG GDV *HUlW UXKW �$Q]HLJH ]HLJW Ä�³�� JHODQJW PDQ GXUFK JOHLFK]HLWLJHV'U�FNHQ GHU 7DVWHQ Ä�³ XQG Ä�³ LQ GHQ 3URJUDPPLHUPRGXV� $X�HUGHP PX� GHU ',3± 6FKDOWHU 1U� � DXI Ä21³ VWHKHQ� ,P 3URJUDPPLHUPRGXV ZHFKVHOW GLH $Q]HLJH]ZLVFKHQ GHU 3DUDPHWHUQXPPHU �YRUDQJHVWHOOWHV Ä3³� XQG GHP 3DUDPHWHUZHUW� %HL3DUDPHWHUQ� GHUHQ :HUWH JU|�HU ��� LVW ZHUGHQ QDFKHLQDQGHU GLH =HKQWDXVHQGHU��NHLQ 'H]LPDOSXQNW OHXFKWHW� GDUDXIIROJHQG GLH 7DXVHQGHU� XQG +XQGHUWHU� �PLWWOHUHU'H]LPDOSXQNW OHXFKWHW� XQG ]XP 6FKOX� GLH =HKQHU� XQG (LQHU� 6WHOOH �UHFKWHU'H]LPDOSXQNW OHXFKWHW� DQJH]HLJW� =XP QlFKVWHQ 3DUDPHWHU JHODQJW PDQ GXUFK'U�FNHQ GHU 6WDUW � 7DVWH� ,VW GHU ',3 ± 6FKDOWHU 1U� � DXI Ä2))³� N|QQHQ QXU GLH=lKOHU� 3DUDPHWHU 3� XQG 3�� DQJHZlKOW ZHUGHQ� 6WHKW KLQJHJHQ GLHVHU ',3 ±6FKDOWHU DXI Ä21³� N|QQHQ DOOH 3DUDPHWHU DQJHZlKOW ZHUGHQ� 'HQ :HUW HLQHV3DUDPHWHUV YHUlQGHUW PDQ PLW GHQ 7DVWHQ Ä�³ XQG Ä�³� 8P GHQ 3URJUDPPLHUPRGXV]X YHUODVVHQ� P�VVHQ 6LH DOOH 3DUDPHWHU GXUFKJHKHQ RGHU �� 6HNXQGHQ ODQJ NHLQH7DVWH�EHWlWLJHQ�3DUDPHWHU�1U� :HUWHEHUHLFK %HVFKUHLEXQJ3� ������� %HWULHEVVWXQGHQ]lKOHU��LQ�K���QLFKW�lQGHUEDU3� ������� .XQGHQ]lKOHU��QLFKW�lQGHUEDU3� ���� %XFKXQJVVFKULWWZHLWH3� ���� (LQVFKDOWYHU]|JHUXQJ3� ���� 0D[LPDO]HLW7DEHOOH�����3DUDPHWHUOLVWH� 7HFKQLVFKH�'DWHQ'HU�0LQL�±�7LPHU�HQWVSULFKW�(1�����������$���9HUVRUJXQJVVSDQQXQJ ���9�$&�����+]/HLVWXQJVDXIQDKPH �:$XVJDQJVOHLVWXQJ PD[���$������9%HWULHEVWHPSHUDWXU ��ELV�����&%HWULHEVIHXFKWLJNHLW ���ELV�����*HZLFKW ���NJ0D�H��%�[�+�[�7� ����[�����[���7DEHOOH�����7HFKQLVFKH�'DWHQ�GHV�0LQL���7LPHUV
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